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i. [Tave a Written Flan
(Budget)
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Without a 5udget you will
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money went!




il il

S

it et i Ahalii - S i e AR PIET Ketpit 1i corenns

\/\/hat do you dream about for
tomorrow that you would

Sacrhcice for todag?




ExPcnsc Catcgories

Costs that reoccur monthlg

Rent Electricity/Gas
Water Trash Cable/Internet
Cell/Phone Insurance Tithe/Offering

Child Care Prescription/Doctor
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Debt Catcgories

Monies owed that can be Paicj off

Mortgage Payment

Student Loans

Car Payment

Finance Company

Credit Card(s)

Credit Line
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Budgct Categories

—unds to live on (the bad gugs)

Food ' Eating Out Gas
Personal Care Household Needs Allowance

Incidentals Hair Cuts Public Transportation

Clothing Vacation Gifts Car Repairs
Pets Savings School Supplies
Entertainment
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z Gct Out of cht

(free your income )
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Gct Control of our ]ncomc—:

. Powerful Wealth~5uilding
T ool

; Fagments limit wealth growth

Z Ti]iminating debt increases

income
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]ncome of $4-0,000 per year

$850 House Pagment, $HHE

$165 Stucjént !oan, B85 Creéit cards, $120)

Other

amilg

Car Pagments

$1,850 |nvested, makes a millionin 15 years

The K€9 is to pay off the o

EnEr
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T]’ne Debt Snowbau
Fut debts in order from smallest to ]argcst

Fag minimum payments to all except the smallest

onc

Fag as much as you can to the smallest

Thcn continue with the next debt in line
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I lmPor‘cant to ch‘&Snowba”
fSuccess

|

USC E_nveloloe Sgstem for ‘Budget Category

Get’ting current before using Debt»«Snowba”

. 5ma”est~to~largest PBQOH: (no cheating}
. Sacritice (bigger sacrifice = bigger reward)
: StoP borrowing
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| Most Feople not Getting
Ahead

Thcg live on a_” their income each month,

sometimes more
Theg carry balances on credit cards
Multiplc items financed.

Don’t know how to say NO to Purchascs
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Feoplc Getting Ahead

Written ?Buﬁgct (all cash Cnvclope sgstcm)
Determine what is im!:)ortant (clear Priorities)
Havc a goal that you are readg to sacritice for
1 Do not Aepcnd on credit to live

Not distracted from your goal(s)
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5 Save Some Money

(shor‘c & long~tcrm)
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Emergencg }:uncjs

——

L very Familg needs an emergency fund

prom—y

| —

1

| —

imcrgcncy funds are for the benefit oggour

immediate Familg

T hese funds are for relief purposes for

uncxpcctcé cxpcnscs 01C emergcncg/ncccssitics

5uggestcd starting amount $ 1,000
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Sl’nor‘c Tcrm

Part opgour monthly should include Savings

T hese funds hclp in a variety of areas and ECIP
keep your buﬂget focused

it e rePair) savings, vacation, Clothing) ghcts,

entertainment

“but whoevergathers money little bg little makes
it grow,” Proverbs 13:1 1
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Save for major Purc:hases over time

Maior Purchases should be carefu”g considered
whiTJe getting out of debt

Automobiles are a major Purchasc that should
alwags be Planne& for

These are funds that are built over long Perio&s
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i. [ave a \Written F]an (bu&get)
2. Caet Out of Debt (free your income)

3 | ive on| ess than You make
S Savc Somc Moneg <5hor’c & ]ong-tcrm)
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Which of the tour

Principlcs meant the most

to you and whg?
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